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1. HamMmeHOoBaHHEe QTUCIHHUIIINHLI
«YnpaBieHUE UHBECTULIMOHHBIMU MPOEKTaAMU»

2. IlepeyeHb NIAHUPYEMBIX Ppe3yJbTATOB OCBOECHHsI O00pa3oBaTeJbLHOI

nporpamMmsl (mepevyeHb KOMIETEeHUMI) ¢ yKa3aHUueM HHIMKATOPOB UX 10CTHKEHUSI

U IVIAHUPYEMBIX PE3YJINbTAaTOB Oﬁy‘IeHI/IH o IMCIOMIIJIMHE

Kon Pesynbrater 06yquHg (ymeHus v 3HaHUA),
COMITe- HaumenoBanue WHAUKATOPBI TOCTIKCHHS COOTHECEHHBIE C
— KOMITCTECHIIUU KOMITCTECHITUU KOMITCTEHIIUAMH/HHIUKATOPAMH JOCTHKEHHS
KOMITCTEHIINH
IIKH-7 |Cnoco6HOCTb 1. AHanuzupyer| 3HATh: 0COOEHHOCTH aHayn3a
BBIABJIISATH H|MCTOYHUKH UM BBIABIIICT | 9KOHOMHYCCKUX IIPOLCCCOB Ha OCHOBC
peanu30BbIBATH IpeAnprHAMAaTenbckue | PUHAHCOBO-OKOHOMHUYECKHX IIOKa3aTeneii
PBIHOYHBIE BO3MOKHOCTH B| LA BBISIBJICHUS WHBECTHIIMOHHBIX
BO3MOXHOCTH, A|yenoBuAx  m3Menenys| BOSMOKHOCTEH B yCIOBUAX H3MEHEHHS
TaKxe BIANCTD | oo o cpemL. BHEIIIHEU Cpebl
HaBbIKAaMU  OuW3Hec- YMeTb: aHanu3upoBaTh U BBIABISTH
IJITAHUPOBAHUS WHBECTHUIIMOHHBIC BO3MOKHOCTH B
YCJIOBUSIX U3MEHEHUs BHEILIHEW CpeIbl
2. Bmameer HaBblkamMu| 3HATh:  KOHIICNTYaJlbHbIE  OCHOBBI
peanuzanuu OusHec- |IPUHATHS HWHBECTUIIMOHHBIX PEIICHUH,
unen u (opMmupoBamms|HAMPABICHHBIX ~HA  POCT  CTOMMOCTH
Om3Hec-Mozeneii. opratHusaitiu
YMeTh: NpUMEHSTh KOHIENTyaJIbHbIE
OCHOBBI TPUHATHUS UHBECTUIIMOHHBIX
pelieHui, HanpaBJIeHHBIX HA POCT
CTOMMOCTH OpPTraHHU3aluu
3. Bnameer meroaukamu| 3HaTh: METOABI OLIEHKH Pa3IHYHbIX
aHanM3a W pacdera|BHIOB 3()(HEKTUBHOCTH U PUHAHCOBON
YKOHOMUYECKHIX 1 | peaI3yeMOCTH MHBECTHIIMOHHBIX
(pMHAHCOBBIX MIPOEKTOB, OTPAKAIOIIUX POCT CTOUMOCTH
nokasareJiei y | OPTaHH3aIHH
(bopmupoBaHKs GH3HEC- YMeThb: NPUMEHSTh METO/IbI OLIEHKHU
—— Pa3IYHbIX BUJOB 3(PPEKTUBHOCTU U
(hMHAHCOBOM peaTn3yeMOCTH
WHBECTUITMOHHBIX TTPOEKTOB,
OTPa)KaroIIKUX POCT CTOMMOCTH
OpraHu3aIn
TIKII-4 |CnocoOHOCTH 1. [IpumeHsieT OCHOBHBIE| 3HATh: OCHOBHBIE ITPOLIECCHI
y4aCTBOBATH B IIPOLIECCHI HCIIOJIHCHMUA, HCTIOJIHCHUS, MOHUTOPHUHI'A U KOHTPOJIA
mporieccax MOHHUTOPHHTA 1 | THBECTUIIMOHHBIX MTPOEKTOB
WCIIO0JIb30BaHUS, KOHTPOJISL [IPOCKTOB. YMeTh: peann3oBbIBaTh OCHOBHBIE
MOHUTOPHHTA 71 MPOIIECCHI MCTTOTHEHUSI, MOHUTOPUHTA U
KOHTPOJISI  IIPOEKTOB KOHTPOJISI HHBECTUIIMOHHOTO MPOEKTA
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Pesynprarel 00yuenus (yMeHUs 1 3HAHUS),

Ka4yecTBOM U PUCKaMHU
IIPOEKTa

Kon ..
KOMITe- HanmenoBanme I/IH,E[I/IKaTopBI JOCTHXKCHUA COOTHCCCHHEIC C
TeHIMN KOMIICTCHIIMH KOMIICTCHIINH KOMHGTCHHI/IHMI/I/ HUHIUKATOpaMu JOCTHUXKCHUA
KOMIICTCHIINHN
JUIst 4ero| 2. Pa3zpabatpiBaeT| 3HaTh: COBPEMEHHbIE HHCTPYMEHTBI
OCYHICCTBJIATDH HMHCTPYMCEHTBI KOHTPOIS KOHTPOJIA COACPIKAHUA U YIIPABJICHUS
PYKOBOACTBO coJepIKaHus 1 |ABMEHEHUSAMU B UHBECTULINOHHOM
UCIOIHUTEIAMH, yIpaBJICHHUs IIPOEKTE
IIPUMEHATH A3MEHEHISIMIA B YMeTh: UCTOJIb30BAaTh COBPEMEHHBIE
HHCTPYMEHTHI HpoeKTe. UHCTPYMEHTBI KOHTPOJIS COAECPIKAHUA U
KOHTPOJIA YIIpaBJIEHUS U3MEHEHUSMU B
coepKaHus u WHBECTULIMOHHOM IIPOEKTE
YIPAaBICHUA 3. [IpoBonut| 3HATH: COAEPKAHNE OCHOBHBIX MEp 110
W3MEHEHUSAMU B| MepONIPHATHS o | obecredeHnI0 (PUHAHCOBBIMH pecypcamMu
IIPOEKTE, obecIeueHUI0 U YIIPABJIECHUIO CTOUMOCTBIO U PUCKaAMU
peanu3oBEIBAThL pecypcam, WHBECTULIMOHHOI'O IIPOEKTa
MEpPOIPUATHUS o pacipeeeHUI0 YMeTh: 000CHOBBIBATh MEPOTIPHATHS
00eCTeYeHUTO WHGbOpMAITHH, 1o obecreyeHn0 (PUHAHCOBBIMU
pecypcamu, TOArOTOBKE OTIETOB, pecypcamMu U yIIpaBIEHUIO CTOMMOCTBIO U
pacupeneaeHno pHCKaMi UHBECTULIMOHHOI'O IIPOEKTa
uHbOpMAITHH, MOHHUTOPHUHIY u
MOArOTOBKe O0TuéTOB,|YPABJICHUIO  CPOKaMH,
MOHHTOPHHTY 11| CTOUMOCTBI0, Ka4eCTBOM
YIPABJICHUIO U PUCKaMU IIPOEKTA.
CpOKaMu, 4. llpuMensieT nuamna3oH| 3HaTh: COJIEPKAHUE TUIIOBBIX
CTOUMOCTEIO, MPAaKTUYECKUX YMEHHI, NpOo(PECCHOHANBHBIX 33/1a4 110

TpeOyeMbIX
pewenus
po¢eCcCHOHATBHBIX
3a1ad.

JUIA

YIIpaBJICHHUIO MHBCCTULIMOHHBIMHA
POCKTaMHU

YMmern: OIIPCACIIATh 3Tallbl, METOJAbI U
UHCTPYMEHTHI PEIIeHHS TUTIOBBIX
npo¢eCCHOHANBHBIX 33]1a4 110
yIPaBICHUIO UHBECTUIIHOHHBIMH
MTPOCKTAMH

3. MecTo IMCUMILUIMHBI B CTPYKTYpPe 00pa30BaTeIbHON MPOrpaMMbl

I[I/ICI_[I/IHJ'H/IHa «praBJ'ICHI/Ie WMHBCCTUIMOHHBIMH ITPOCKTAMMN» OTHOCHUTCS K LIUKITY

poPrIIsi(3TEKTUBHBIN )

dbopmMupyemMoil  ydyacTHUKaMH OOpa30BaTENIbHBIX OTHOILICHUM,

Monyiro

«/HBeCTULIMOHHBIN

MCHCIXMCHT» qacCTH,

oOpazoBaTeabHON

nporpamMmbl « YTpaBieHue OuzHecom» (YTpaBlieHHE MPOEKTaMHU) MO HaIMpPaBIECHUIO

moaroroBku 38.03.02 MeHeKMEHT.



.
4., O0beM TUCHUILINHBI B 3246THBIX €IUHHUIAX M B aKaJeMHYECKHX Yacax ¢

BbleJIeHHeM O00béMa ayaIMTOPHOH (JIeKUHMH, CEMHUHAPbI) M CAMOCTOATEJIbHOM

padoThHI 00y4aKOIMXCH

Tabnuna 1
Buj y4yeOHoii pa6oThI 10 JTUCHUILJIMHE Beero Cemecrp 7
(B 3/e m yacax) (B yacax)

O01ast TPYI0EMKOCTD THCIMILJIHHBI (33/e) 108 (33/¢) 108
Konmaxkmmuasa paboma - Ayoumopnsie 3auamus 34 34
Jlexyuu 16 16
Cemunapul, npaxmuyeckue 3aHsamus 18 18
Camocmosamenvnan paboma 74 74
Buo mexywezo konmpons [TpoektHas pabota | [IpoekTHast pabota
Buo npomesxcymounoii ammecmayuu 3auer 3auer

5. ConepxaHue TUCHUILIUHBI, CTPYKTYPUMPOBAHHOE 1O TeMaM (pa3esiam)
ATUCHUILVIMHBI ¢ YKa3aHMeM HX O00bEéMOB (B aKaJeMHYEeCKMX 4Yacax) U BH/OB

Y4eOHBbIX 3aHATHI

5.1. Conep:kanue TUCUUIJIMHBI

Tema 1. Opranusaunus u ynpapjieHue HHBECTULMOHHBIMH IPOEKTAMHU.

PeanpHble MHBECTHLIMM W MX pOJb B Pa3BUTUHU JIKOHOMHUKHU. KarnwuranbHble
BJIOKEHUS: OINPENEIEHNE, COBPEMEHHOE COCTOSIHUE U TEHJICHLIMM pa3BuTHS B Poccun.
CTpykTypa KanWTalbHBIX BIIOKEHUW: TEXHOJOTHYECKasi, BOCIPOU3BOJICTBEHHAS,
TeppUTOpHANIbHAS, OTpacieBasd. [loHATHE WHBECTUUMOHHOIO NpoekTa. OCHOBHBIE
XapaKTepUCTUKM M IIapaMeTpbl MHBECTULMOHHOIO IIPOEKTA: IIPOJOJIKUTEIBHOCTD
(MHBECTULIMOHHBIN IIUKJT), YYACTHUKH MPOEKTA, CTOUMOCTh IIPOEKTA, Pe3yJIbTaT (1LIeJb)
npoekta. Knaccudukainus HHBECTUIIMOHHBIX IMPOEKTOB KaK BAKHEHIIMA 3JIEMEHT
YOPaBJIEHUS WHBECTUIIMOHHBIM IUKIOM. JleneHne WHBECTULHOHHBIX IPOEKTOB IO
neiasM, MacmTaly, Tumy mpeanonaraeMoro sddQekra, cTeneHd puCKa, CpOKaM
peanu3anuu.

[{uk MHBECTUIIMOHHOTO TPOEKTa: moHATHe U (a3wl. KpaTkas xapakrepucTuka
MPEAbIHBECTULIMOHHOM, MHBECTULIMOHHON M 3KCIUTyaTallMOHHOW (TIpOM3BOICTBEHHOM)
a3 MHBECTUIIMOHHOTO 1TMKIIAa. CTaAuK U ATalbl [IUKJIAa MHBECTUIIMOHHOTO MPOEKTA, MX
conepxkanre. CooTHolleHWE 3aTpaT Ha Tpex (azax IKUZHEHHOTO IMKJa
WHBECTULIMOHHOTO MIPOEKTAa M UX BIUSHUE HA PEAIN3ALHUI0 TPOEKTAa. DKOHOMHYECKHIMA
MEXaHHU3M YIIPaBJICHUS NHBECTULIMOHHBIM LIUKIIOM.

TpaguUMOHHBIA W TPOTPECCUMBHBIA  THUI  YIPABJIECHUS  IIPOEKTOM.
OpraHu3aiMoHHbIe CTPYKTYPhI YIIpaBIeHUs NpoeKTaMu: (yHKIUOHAIbHAS, TPOEKTHAs
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(HpO@KTHO-HCJ’IeBaﬂ), MaTpuiHasi, uX JOCTOMHCTBA U HCJOCTATKH.

Tema 2. 'ocynapcTBeHHO€E peryJiMpoBaHie HHBECTUIIMOHHOM 1€eATeJIbHOCTH,
OCYyLIECTBJIAEMOM B (pOpMe KANUTAJIbHBIX BJIOKCHHUH.

WMHBecTUIIMOHHAS TIOJIMTHKA TOCYJapCTBAa W OpraHu3anud B cepe peabHbBIX
WHBECTUIIUH. OCHOBHBIE  KOHUEMIMKA  TOCYJAPCTBEHHOIO  PEryJUpPOBaHUS
WHBECTUIIMOHHOM  JIEATENIBbHOCTH. MeToApl TOCYAapCTBEHHOTO PETYJIUPOBAHUS
WHBECTUIIMOHHOM JIEATEeIHOCTHU (IIPSMOE U KOCBEHHOE PETYJIUPOBAHUE).

NHCTpyMeHTBI MPAaBOBOTO U aJMUHHUCTPATUBHOTO PETYJUPOBAHUS peATU3aAlUU
WHBECTUIIMOHHBIX  TpoekToB. HopMmartuBHo-mpaBoBas 0a3a  WHBECTUIIMOHHOMN
NEATETLHOCTH, OCYIIECTBIsIEMON B (opMe KamuTaabHBIX BIOKECHHHA. CyOBEKTHI
WHBECTUIIMOHHOMN JIESITEIHBHOCTH, OCYIIECTBIAEMON B (POpME KalmMTAIbHBIX BIOKCHHM.
[IpaBa, 00513aHHOCTH U OTBETCTBEHHOCTh CYObEKTOB MHBECTUIIMOHHOM JIESITEIHLHOCTH.

HanpaBrnenuss  pa3BUTHSL  CHUCTEMBl  CTUMYJUPOBAHWUS  MHBECTHULIMOHHOMN
AKTUBHOCTU CYOBEKTOB WHBECTUIIMOHHOW JeaTelbHOCTH. AHanu3 @DenepaibHOTO
3akoHa OT 25 depans 1998 r. Ne 39-03 «OO0 MHBECTUIIMOHHOM JEATCIHHOCTH B
Poccuiickoit ®enepanuu, oOcCymiecTBisieMoil B (opMe KamuTadbHBIX BIIOXCHUN».
['ocynapcTBeHHBIE TapaHTUM MpaB CyObEKTOB HWHBECTUIIMOHHOM JIESITEIBHOCTH U
3alATa MHBECTULIUH.

Camoperynupyemble OpraHu3allid ¥ oO0beAuMHEHUs B cdepe pa3paboTKu H
peanu3alid  WHBECTUIMOHHBIX MPOEKTOB. [IpaBoBbIE OCHOBBI  MPUBJICUYCHUS
WHOCTPAHHBIX HWHBECTUIIMA B HWHBECTUIMOHHBIE MPOEKTHI B PEATBLHOM CEKTOpE
SKOHOMUKHU. METO/IbI TOCYIapCTBEHHOTO PErYJIUPOBAHUS MHOCTPAHHBIX MHBECTUIIMN Ha

tepputopun Poccurickoit denepanum.

Tema 3. IlpenHBeCTMLHMOHHASI CTAAUS PeaJU3aANUM HHBECTHIHOHHOIO
npoekrta. busHec-miIaHnpoBaHue.

Ponp mpeauHBecTUIIMOHHON (ha3bl B peann3allid MHBECTUIIMOHHOTO IMPOEKTA.
[TpenMHBECTUITMOHHBIC MCCIICIOBAaHUS. bU3HEC-TINIaH MHBECTUIIMOHHOTO TMPOEKTa, €ro
3HaueHne. OCHOBHbBIE TPEOOBaHUS K €ro MOATOTOBKE W odopmieHuto. CoBpeMEHHbBIC
METOJUKHN OusHec-TutaHupoBaHus. CTpykTypa (OCHOBHBIE paszielibl) Ou3HEC-TIIaHa
WHBECTUIIMOHHOTO TmpoekTa. KpaTkas XapakTEepUCTHKA COJEPKaHUS OCHOBHBIX
pazzesioB Ou3Hec-TIIaHa.

[ToaroToBka HeoOXoauMoOW HMH(pOpPMAIUK IS COCTABJIICHUS] OW3HEC —TUIaHA.
OTedecTBEHHBIE METOJMKH C HCIOJB30BAHMEM  CIICIUATBHBIX KOMITBIOTEPHBIX
nporpamm («Microsoft Project», «PROJECT EXPERT» «AnbT-UHBecT» U n1p.).

Tema 4. Ouenka 3¢@(PeKTHBHOCTH Pa3IUYHBIX BHA0B HHBECTHIMOHHBIX
MPOEKTOB.
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Ananu3 (pUHAHCOBOW COCTOATETHLHOCTH MHBECTUIIMOHHOTO MPOEKTA. J{eHeKHbIE

MIOTOKA HWHBECTULIMOHHOTO NPOEKTa B pa3pe3e MHBECTULIMOHHOW, ONEPAlMOHHOW HU
dbuHaHCcOBOH naesTenbHOCTH. [IpuHIMMIBI OoreHKH 3()()EKTUBHOCTH WHBECTHUITMOHHBIX
npoekToB. OneHKka 3KOHOMUYECKON d(PPEKTUBHOCTH HE3aBUCUMbBIX MHBECTULIMOHHBIX
npoektoB. IIpocteie (PP, ROI) u cnoxusie (NPV, PI, IRR) Metomabl oneHKu
3 PEKTUBHOCTHU TTPOCKTA.

AHalM3 anbTEPHATUBHBIX MHBECTUIIMOHHBIX MPOEKTOB. B3anMOCBs3L MeEXIy
nokazarenssMu NPV, PI u IRR u mpoGnembl BbIOOpa B cilydae MPOTUBOPEUHUS HX
3HaueHu. CpaBHEHUE aJIbTEPHATUBHBIX HWHBECTUIIMOHHBIX MPOEKTOB PA3IUYHOM
MPOJOJKUTEILHOCTHIO. METOI HEMHOT0 IMTOBTOPA M METOJT SKBUBAJICHTHOTO AHHYUTETA.
Bb160p MPOEKTOB B yCIOBUSAX OTPaHUYEHHOCTH HHBECTUIIMOHHOTO OF0/IPKETa KOMITAHHH.
OneHka B3aMMO3aBUCHUMBIX ITPOEKTOB.

Tema 5. AHanuTH4eckoe 000CHOBAHHE CTABKM [MCKOHTHPOBAHMSI TNPH
OlleHKe MHBECTUIIHOHHBIX NMPOEKTOB.

OcHOBHBIE MOAXOABI K ONMPEACICHUIO CTaBKU JUCKOHTUpOBaHUs. OnpenesieHue
CpelHEl B3BEIICHHOW CTOMMOCTHM (PUHAHCUPOBAHMS MPOEKTa (CpPEAHEB3BEIICHHON
nensl kKanutaia —WACC). CTOMMOCTh OCHOBHBIX 3JEMEHTOB HWHBECTHUIIMOHHOTO
KanuTasia (COOCTBEHHOT0 U 3aeMHOr0). OnpeesieHIe 1IEHbl aKIIMOHEPHOTO KaruTaa 1o
CAPM wmopenu u monenu I'opaona. OrpaHudeHus: UCHOJIb30BaHUS TaHHBIX MOJICIICH.
Pacuer 11eHbl COOCTBEHHOTO KanuTaia JJjisl HemyOIMYHbIX KoMIanuil. [{leHa ucTOuUHUKOB
«OaHKOBCKUU KpEAUT» M «OOMUTAIIMOHHBIE 3aiMbl». KyMynsaTHBHOE MOCTpOeHHE
CTaBKM JUCKOHTHpOBaHus. Pacder mpemun 3a puck. Yuer MHOIALMU MPU pacyeTe

CTaBKH IUCKOHTUpOBaHUs. HomMuHanbpHas u peanbHas craBka, hopmysa duiiepa.

Tema 6. AHa/ I3 ¥ ynpaBJieHHe PUCKAMHU HHBECTHLHOHHBIX NIPOEKTOB.

Knaccudukanus WHBECTULIMOHHBIX PHUCKOB. OcHOBHBIE pUCKH
MPEIUHBECTUIIMOHHOW, WHBECTUIMOHHOM U OKCIUIyaTallHOHHOW CTaJdil MPOEKTA.
MeTonbl OLIEHKH PUCKOB MHBECTULIMOHHOTO MPOEKTA, UX JOCTOMHCTBA U HEAOCTATKH.
CraTtucTryeckuii METOJ| OLIEHKM PHCKOB M €ro MPakTUYECKOe NMPUMEHEHHE. AHamu3
KPUTUYECKUX TOYEK (TOYKM Oe3yOBITOYHOCTH). AHaIU3 YyBCTBUTEIHbHOCTH.
CueHapHbIl aHaIW3 WHBECTHLMOHHOIO MpoekTa. OCHOBHBIE METOIbI YIPAaBICHUS
WHBECTULIMOHHBIMU PUCKAMHU.

Tema 7. UHBeCTULIMOHHAS CTAAUS NPOEKTA.
NHBecTUIIMOHHAS JEATEIbHOCTh, OCYIIECTBIsieMass B (OpMe KamuTaIbHBIX
BJIOKEHUN B CTpOUTENbCTBE. [ToHATHE M OCOOEHHOCTU KalUTAIbHOTO CTPOUTENbCTRA.

KamuranbHo€ CTPOUTENBCTBO - OTPacib MAaTEPUATBHOIO IPOW3BOJCTBA; BHJ
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MMPOU3BOJACTBEHHOW W HWHBECTHIMOHHOW JEATENBHOCTH. POJb  KanmuTaIbHOTO

CTPOUTENBCTBA B MHBECTUIIMOHHOM TMPOLIECCE.

[IpoekTHO-CMETHAsT JTOKYMEHTAalusA, COCTaB M COJIEp’KAHUE, MOPSIOK €€
pa3pabotku. Buael mpoexktoB u cmeT. CTaauu NPOCKTUPOBAHUA. YTBEPXKIECHUE U
JKCIIEPTHU3a MPOCKTHO-CMETHON JTOKYMEHTALUU.

Oco0eHHOCTH 1IEHOOOpa30BaHUsI B CTPOUTEIBLCTBE. BHABI 1I6H Ha MPOMYKIHIO
KalUTaJIbHOTO CTPOUTEILCTBA. PacyeTHble, CMETHbIE W JOTOBOpHBIE IIeHbl. CocTaB
CBOOOJHOM (JOTOBOPHOI) II€HBI, MOPSJAOK €€ ompesaeicHus. PecypcHbIii meTon
ONPEAEIEHUS] CTOMMOCTH CTPOUTEIBCTBA U MEPCHEKTUBBI €r0 UCIOJb30BaHus B PO.
OrnpenesieHue CMETHOM CTOMMOCTH CTPOUTENIHCTBA.

Opranuzaiusi MNOAPSAHBIX OTHOUIEHUM B CTPOUTEILCTBE B COBPEMEHHBIX
yciaoBusx. CocTaB opraHu3alMii-3aka3uyukoB U NOAPSAYMKOB. DYHKIIMHU 3aKa3YMKOB U
MOAPSATYMKOB. Buabl 1 cogepkanne 10roBopoB noapsana. [lopyunrenscrsa u rapantun
1o A0roBopy. MmylecTBeHHass OTBETCTBEHHOCTh CTOPOH. Y CIIOBUSI PACTOPKEHUS
noroBopa. Mepbl OTBETCTBEHHOCTHM 3a COOJIIOJICHUE JIOTOBOPHOM JAMCIUTLIIUHBI.
[ToapsiaHbie TOPTH ¥ MX (PMHAHCHUPOBAHUE.

HenpumxuMocTh kKak 00BEKT HMHBeCcTULMH. [loHATHE, CYIIHOCTH U OCHOBHBIE
XapaKTepUCTUKH  HeABWKUMOCTH. Kiraccudukanys OOBEKTOB — HEJIBHIKHMMOCTH.
OcoOeHHOCTH PBhIHKA HEJIBUKUMOCTH.

Tema 8. DkcrmryaTauMOHHAS CTAAUsl HHBECTUIIMOHHOTO MPOEKTA.

Oco0eHHOCTH 3KCIUTyaTallMOHHON CTaAUM MHBECTHIIMOHHOTO MpPOEKTa. AHaIU3
IIPOEKTOB C HEOPJIMHAPHBIM JIEHEXKHBIM TOTOKOM. OCOOEHHOCTH MOJEPHHU3ALNH,
TEXHUYECKOT'0 IIEPEBOOPYKEHHUSI, PEKOHCTPYKLMHU, OLIEHKA JAHHBIX MEPOIIPUATHHN.

Pacuer npupocTtHhIX aAeHexkHbIX NOTOKOB. Ilokazarens MIRR: pacuer u
VCIIOJIb30BaHNE HA IIPAKTHUKE.

IIpuHsTHE pemieHnss O BBIXOAE W3 MNpPOeKTa. MuUHMMH3aUWsS TOTEPh IIPU
BO3HUKHOBEHWHM PHUCKOBBIX CHUTYAllMW: 3aMOpPa)XKMBAHUE IIPOEKTA, PEOpPraHU3aLus
MPOEKTa, 3aKpbITUE OW3HEca, mpojaxa JoJu B MPoeKTe (0OpaTHBIN BBIKYII, MPOAAXKA
MEHEJKepaM, CTPATeTUYECKUM WHBECTOpaM, (UHAHCOBBIM M WHBECTHUIIMOHHBIM
KOMIaHUsM, peanuzaius caeaok M&A, Beixoa Ha [PO) npusznanue 6aHKpOTOM.

Meton peanbHBIX ONIIMOHOB U €r0 NPUMEHEHHE. PeanbHble ONMIIMOHBI HA BBIXOL
13 MPOEKTA, OTKA3 OT PEaIn3aluy, IPUOCTAHOBKY IIPOEKTA U T.II.



5.2. YuyeOHO-TEMATHYCCKHH IJIAH
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Tabauna 2

Tpyno€MKoCTh B Hacax

KonTakTHas paboTa -

No | HaumeHoBaHue TeMbI AynutopHas paboTa DOpMBI TEKYIIIETO

1/ (pasnena) B C CamocrosiTenbHast KOHTpPOJIA

n JACIIMTLITMHBL cero CMUHAPBL, pabota YCIIEBAEMOCTH

O6mas | Jlekmuw| mpakTHIECKHe
3aHATHUS

1 2 3 4 5 6 8 9

Tema 1. Oprauusanus u YcTHBII onpoc
IIpaBJICHUC

1. |YUP 13 4 2 2 9 JHUCKyCCHs
HMHBCCTHIIMOHHBIMHU
IIPOCKTAMMU.
Tema 2. YcTHBII onpoc
rOCyﬂapCTBeHHO@ HHCKyCCH;{
peryiupoBaHue
HWHBECTULMOHHOU

2 » 13 4 2 2 9
JIEeATEIILHOCTH,
OCYILIECTBIISIEMO B
(dhopMe KanuTaIbHBIX
BJIOKEHU.
Tema 3. VYcrHblid onpoc
IIpenuHuBecTULIMOHHAS JIUCKYCCHSI
cragus pcajinu3aluu

3. [CTAmA P . 13 4 2 2 9
HMHBCCTHUIIMOHHOTI'O
npoekra. busznec-
TJIaHMPOBAHUC.
Tema 4. Ouenka Paz6op
s dexTHBHOCTH MPOOIIEMHBIX

. Aa3JIMYHBIX BUJIOB o

4. |p I 17 6 2 4 11 cHTyamuii,
HMHBECTHUIIMOHHBIX
IIPOEKTOB. AucKyceus
Tema 5. Paz6op
AHaINTHYECKOE Hp06f[eMHBIX
000CHOBaHHE CTaBKH cuTyanmii

5. | auckonTUpOBaHUs TIpH 13 4 2 2 9 ’
OLCHKe JIUCKYCCHS
HMHBCCTHUIIMOHHBIX
IIPOCKTOB.
Tema 6. AHanu3 n Pemenne 3amaq
yIpaBJIeHUE PUCKAMU

6' HWHBCCTHLIMOHHBIX 13 4 2 2 9
MIPOEKTOB.
Tema 7. Paz6op
I/IHBGCTI/IIII/IOHHaH

7. 13 4 2 2 9 MPOOJIEMHBIX
CTaaus IMPOCKTa. 2

CUTyanui

Tewma 8. Pewenne 3anau
DKCIUTyaTanuoHHas

8. |cranus 13 4 2 2 9
HUHBECTUILIMOHHOTO
IIPOEKTA.
B nesnom no 108 34 16 18 74 CorJyiacHO y4yeoHOMY
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JAMCHHUILINHE IUIAHY: MIPOEKTHAsI
pabota
5.3. Conep:xaHue CeMUHAPOB, MPAKTUUECKUX 3aHITUI
TaOmuna 3
IlepeyeHb BONpPOCOB il 00CYK/IeHHUS HA
HaunmenoBanmue CEeMHHAPCKHX, IPAKTUYECKUX 3aHATHUAX, DopmbI
TeM (pa3aesioB) peKoMeHyeMble MCTOYHUKHU U3 pa3aesoB 8,9 NMpOBeIeHUs
AUCHHUILINHBI (Yxa3bIBaercsi pa3jes U NOPSIIKOBbII HOMeP 3aHATHH
HCTOYHHKA)
Tema 1. Opranmsatmst v | 1 OCHOBHBIC XapaKTEepPUCTUKU WHBECTUIIMOHHOTO | Y CTHBIH OIIPOC
YHIpPaBJICHHE IPOCKTA. JHUCKYCCHUSI
MHBCCTHIIUOHHBIMU
HpOEKTAMH. 2. Knaccudukaryisi ”HBECTUILIMOHHBIX ITPOEKTOB.
3. II¥K MHBECTUIIMOHHOTO TIPOEKTA: TIOHSATHE U (Da3bl.
4. TpaIMIIMOHHBIMA U MPOTPECCUBHBINA TUIT YITPABICHUS
MIPOEKTOM.
5. OpranuszallMOHHbIE  CTPYKTYpPbl  YIPaBJICHHUSA
MIPOEKTaMH, UX JIOCTOMHCTBA U HEJOCTATKH
PexomentyeMble HCTOYHUKH:
u3 pazzaena 8: 1-6;
u3 paznena 9: 1-10
Tema 2. 1. Ornenka SKOHOMHYECKOH " KOMMEpPYECKOW | Y CTHBIN OImpoc
locynapcreennoe 3¢ EKTUBHOCTH MHBECTHUIIMOHHBIX MTPOEKTOB. JUCKYyCCHUs
peryiuposatue 2. Ouenka 3¢ (peKTUBHOCTH y4acTHs B IPOEKTE OpraHU3aIHi.
HHBCCTHIIHOHHOH 3. Ouenka 5(QpEKTUBHOCTM HHBECTUPOBAHUS B aKIUH
JIeSITETbHOCTH,

OCYILIECTBIISIEMO B
(dhopMe KanuTaIbHBIX
BJIOKEHU.

OpraHu3aIvy.

4. OueHka peruoHaTbHON 3 (HEKTUBHOCTH WHBECTUIIMOHHBIX
MPOCKTOB MHBECTHIIMOHHBIX MTPOCKTOB.

5.0neHka oTpacneBol 3(PQPEKTUBHOCTH WHBECTUIIMOHHBIX
MIPOEKTOB.

6. Ouenka OrKETHON 3()(PEKTUBHOCTH WHBECTUIIMOHHBIX
MPOEKTOB.

7. NuterpanbHas oreHKa 3 (QEeKTHBHOCTH WHBECTUIIMOHHBIX
MIPOEKTOB.

8. Onenka (GUHAHCOBOW peaM3yeMOCTH WHBECTHUIIMOHHBIX
MPOEKTOB.

9.01eHKka (PUHAHCOBON COCTOSTEILHOCTH MHBECTUIIMOHHBIX
MPOEKTOB.

PekomeHryemMble HCTOUHUKH:

u3 pazzaena 8: 7-9;

u3 paszaena 9: 1-10

MIPOEKTOB.

Tema 3. 1. Pa3paboTtka Ou3Hec-1J1aHa, B TOM YHCJIE C UCIIOJIb30BaHUEM | Y CTHBIN OMPOC
lpeuHBECTULMORHAA | COBpEMEHHBIX TPOrPAMMHBIX TIPOIYKTOB. JUCKYyCCHUs
CTajnsl peainsanm 2. AnHanu3  TONyYEHHBIX  PE3YyNbTaTOB:  MPOTHO3HOM
UHBECTULIHOHHOTO (UMHAHCOBOI  OTYETHOCTH,  OUEHKM  DKOHOMHYECKOM
Eﬁgiﬁ;tlii;?c' 5} (HEKTUBHOCTH IPOEKTA, PUCKOB.
3. 3amuTa pa3paboTaHHOTO OU3HEC-TIIaHa

PekomeHiyemble HCTOYHUKH:

n3 paszzaena 8: 7-9;

u3 pazaena 9: 1-10
Tema 4. Ouenka 1. JleHeKHbIe TIOTOKM WHBECTHLIMOHHOTO IPOEKTa B paspese | Pasbdop
s dexTnBHOCTH WHBECTUIIMOHHOM, OTEpalIMOHHON H (uHAaHCOBOH | MPOOIEMHBIX
pasIu4HbIX BUJIOB JEATENHLHOCTH. CHTYaLNH,
HMHBECTHULIMOHHBIX JTIUCKYCCHSI
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HaumeHnoBaHue
TeM (pa3aesioB)
JUCIUILIMHBI

IlepeyeHb BONPOCOB 11l 00CYKIEHHSI HA
CeMHHAPCKHUX, MPAKTUYECKUX 3aHATHUSIX,
peKoMeHyeMble MCTOYHUKHU U3 pa3aesoB 8,9
(Yxa3bIBaeTcsi pa3jes U NOPSIKOBbII HOMepP
HCTOYHHKA)

DopMbl
NMpoOBeAeHUs
3aHATHH

2. TpuHuune! oueHku 3(Q(HEKTHBHOCTH HHBECTUIIMOHHBIX
IPOEKTOB.
3. OueHka >KOHOMHYECKOH 3(P(EKTHBHOCTH HE3ABHUCHUMBIX
WHBECTUIIHOHHBIX IPOCKTOB.
4. AHanu3 anbTepPHATUBHBIX HHBECTHIMOHHBIX TPOEKTOB.
5. CpaBHEHHE AIBTEPHATHBHBIX MHBECTHUIIMOHHBIX MTPOEKTOB
Pa3IMYHON POJOIKUTEIBHOCTBIO.

PekomeH1yemMble HCTOYHUKH:

u3 paznena 8: 7-9;

u3 pasaena 9: 1-10

Tewma 5.
AHamuTHdeckoe
000CHOBAaHHE CTABKHU
JUCKOHTHPOBAHUS MPHU
OILICHKE
MHBECTUIMOHHBIX
MIPOEKTOB.

B3BEIIEHHOM  CTOHMMOCTH
(cpenHeB3BEIICHHOM  IICHBI

1.  Omnpenencuue
(buHAHCUPOBaHUS
karutaiga —~WACC).
2. OnpeneneHue CTOMMOCTH COOCTBEHHOTO KaInTaIa.
3. Pacder meHsl COOCTBEHHOTO KamMTana Jjisi HEMmyOIMYHBIX
KOMIIaHUU.
4. CTouMOCTb 3a€MHOT0 KalluTaIa.
5. KymynsaTuBHOE TOCTPOEHHE CTaBKH JHCKOHTHPOBAHUSL.
6. Yuer uHQIAIMH IpU pacyeTe CTaBKH JUCKOHTUPOBAHUSI.
PekomeHryemMble HCTOUHUKH:
u3 paznena 8: 7-9;
u3 pazaena 9: 1-10

cpenHen
MIPOEKTa

Paz6op
MPOOJIEMHBIX
CUTYaLHH,
JIUCKYCCHS

Tema 6. Aranus u

1. Bunsl MHBECTHUIIMOHHBIX PUCKOB TIO CTAIUSAM peaTH3allii

Pemenue 3amau

YUpPaBJICHHE PUCKAMH MPOEKTA. Pazbop
MHBECTUIIMOHHBIX 2. MeToapl OLICHKH PUCKOB WHBECTUIIMOHHOTO MPOEKTA, UX | MPOOIEMHBIX
HpOCKTOB. JIOCTOMHCTBA U HEIOCTATKH. CHTyanuii
3. CraTucTHYeCKHii METOJI OLEHKH pHCKOB M  €ro
NpPaKTHIECKOE TIPUMEHEHHE.
4. AHaIN3 KPUTHIECKUX TOYEK.
5. OCHOBHBIE METONbl YNPABJICHUS HHBECTUIIMOHHBIMH
pucCKamMu
PekomeHryemMble HCTOUHUKH:
u3 pazzaena 8: 7-9;
u3 paszaena 9: 1-10
Tema 7. 1. TIpoekTHO-CMETHas JOKYMEHTAIIUS, COCTaB M CojiepKanue, | Pemenue 3a1a4y
HupectniynonHas MOPSAJIOK €€ pa3paboTKH. Paz0op
CTajins HpOeKTa. 2. BUJibl IPOCKTORB U CMET. MPOOJIEMHBIX
3. OcoOeHHOCTH 1IeHOO0Pa30BaHUs B CTPOUTEIBCTBE. CHUTYaIHi

4. Opraamu3anus MOAPSIHBIX OTHOIIEHUH B CTPOUTEIHCTBE B
COBPEMCHHLIX YCJIOBUAX.
5. (DYHKI_[I/II/I 3aKa34YMKOB U NOAPAAYINKOB.
6. Bumsl u copepikaHue 10roBOPOB MOAPS/Ia.
7. lloppsinHble TOPTH U MX (QUHAHCHPOBAHHUE.
8. HeBM>KUMOCTh KaKk OOBEKT MHBECTUIINAM.
PeKOMeH}IyeMLIe NCTOYHUKU.
u3 pazzaena 8: 7-9;
u3 paznena 9: 1-10
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IlepeyeHb BONPOCOB 11l 00CYKIEHHSI HA

HaumenoBanue CEMHMHAPCKUX, MPAKTUYECKHUX 3aHATHAX, DopMbI
TeM (pa3aesioB) peKoMeHyeMble MCTOYHUKHU U3 pa3aesoB 8,9 NMpoOBeAeHUs
AMCUMIITTMHbI (Yxa3bIBaeTcsi pa3jes U NOPSIKOBbII HOMepP 3aHATHH
HCTOYHHKA)
Tema 8. 1. OcobenHocT SKCILTyaTallMOHHOM craguu | Pemenue 3amaq
OKcIuTyaTaloHHas MHBECTULIMOHHOTI'O IPOEKTa Paz6op
cramus 2. OcobeHnHoCTH MOJICpHHU3AIINY, TEXHUYECKOTO | MPOOIEMHBIX
HHBECTHIHOHHOTO NEPEBOOPYKEHHS,  PEKOHCTPYKLIMH,  OLEHKa  JaHHBIX | CUTyaunui
MPOCKTA. MEPOIPHUATUM.

3. Pacyer mpupOCTHBIX IEHEKHBIX IIOTOKOB.
4. Tlokazarenp MIRR: pacueT u ucnonbp30BaHKUE HA TPAKTHKE.
5. IlpuHsaTHE pemIeHns 0 BBIXOIE U3 MMPOCKTA.
6. MeToa pealibHBIX OIIMOHOB K €r0 IPUMCHEHHE
PexomeHryemMble HCTOUHUKU:
u3 pazzaena 8: 7-9;
u3 paznena 9: 1-10

6. YueOHO-MeTOAMYECKOe o0ecneyeHue IJsi CAMOCTOSITEbHOH PadoOTHI

oﬁyqammnxca o JIUCIMIIIMHE

6.1. IlepeyeHb BONMPOCOB, OTBOAMMBIX HA CAMOCTOSITE/IbHOE OCBOCHHE
TUCUMILUIAHBI, POPMBI BHEAYTUTOPHOI CAMOCTOSATEIbHOI Pad0ThI

Tabnuua 4

HaunmeHnoBaHnue TeMm

Hepeqeﬂb BOIIPOCOB, OTBOJIMMBIX HA

®opmMbl BHEAYIUTOPHOM

JKMU3HCHHOT'O UKJIA MHBECTUIITMOHHOTI'O ITPOCKTA N
HX BJIMAHUC HA pCaIM3aluI0 IIPOCKTA.

(pa3nenoB) CaMOCTOSITEJIbHOM
CaMOCTOAITEJIbHOE OCBOCHHE
JUCIHUNINHBI padoThI
1 2 3

Tema 1. Opranusanus u AHanu3 COBPEMEHHBIX TEHACHLINN CocraBineHue
YIpaBJI€HUC WHBECTHUPOBAHUS B PEAIBHBIN CEKTOP SKOHOMUKH | KOHCIEKTOB 110
MHBECTUIIIOHHBIMH Poccuu. CooTHOIIIEHHE 3aTpaT Ha TpeX (azax BOMPOCAM TEMBI.
NIPOEKTaMH.

IToaroToBka K onpocy u
JIHUCKYCCHUU

Tewma 2. I'ocynapcTBeHHOE
peryJiupoBaHue
HMHBECTHIIUMOHHOMN
JIeSTeIIbHOCTH,
OCyIIECTRIIsIEMO#t B hopme
KaITUTAJbHBIX BJIOKCHUH.

AHanu3 METOZ0B TOCYJIapCTBEHHOTO
PEryJaupOBaHMsI HHOCTPAHHBIX UHBECTUIUI HA
Teppuropun Poccuiickoit denepanuu

CocraBiieHue
KOHCIEKTOB I10
BOTIPOCAM TEMBI.
IToaroroBka k onpocy u
JTHUCKYCCUU

Tema 3.
[IpeauHBecTULIMOHHAS
cTajus pealn3alnnu
WHBECTUIIUOHHOI'O ITPOCKTA.
busnec-nnanupoBaHue.

[MoaroroBka HEOOX0AUMOU MHPOPMAITUH IS
COCTaBJICHHUS OM3HEC —IIIaHa.

CocraBlieHue
KOHCIIEKTOB I10
BOIIPOCAM TEMBI.
[MoxroroBka k ompocy u
JUCKYCCHH

Tema 4. Onenka

3¢ heKTHBHOCTH pa3TUIHBIX
BHJIOB HHBECTUIIHOHHBIX
MTPOEKTOB.

[Tyt noBsitreHus 3 HEeKTHBHOCTH MHBECTHIIAH.
OcobenHocTH OeHKH 3()(HEKTUBHOCTH MPOEKTOB
B Pa3HBIX OTPACIISX MPOMBILUIEHHOCTH.

CocraBrieHne KOHCIIEKTOB
110 BOTIPOCAaM TEMBI.
[ToaroroBka K pemeHuIo
3a1a4 u pazoopy
MPOOJIEMHBIX CUTYalIHH.

Tema 5. Ananutnueckoe
000CHOBaHUE CTABKHU

Hp06H€MBI BI:I60pa CTaBKH JUCKOHTHUPOBAHUA U
pacycTa NpeMuu 3a pUCK.

CocraBiicHHE KOHCIIEKTOB
I10 BOIIPOCaM TCMBI.
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HaumeHoBaHue TeM ®opMbl BHEAYTUTOPHOM
IlepeyeHb BOIPOCOB, OTBOAUMBIX HA .
(pa3nesioB) CaMOCTOSITeJILHOMI
CaMOCTOAITEJILHOE OCBOCHHE
JUCIUNINHBI padoThI
1 2 3
JIMCKOHTHUPOBAHUS IIPH IToaroroBka K IUCKyCCUU U
OIICHKC MHBCCTULIMOHHBIX pag6()py HpO6J’IeMHBIX
IPOCKTOB. CUTyaluil.
Tema 6. Ananus u OcobeHHoCTH yrpaBieHHs puckaMu MpoekToB B | CocTaBieHNe KOHCIIEKTOB
YHpaBJICHUC pUCKaMK pa3InYHBIX OTPACIISAX. 110 BOIIPOCaM TEMBEI.
MHBCCTHIIHOHHBIX IToaroroBka K pelieHuIo
TIPOCKTOB. 3a71a4 ¥ pa3dopy
MPOOJIEMHBIX CUTYyaIlHH.
Tema 7. UnBecTrmmonnas | HegBM)KMMOCTD KaK OOBEKT MHBECTHUIIHM. CocraBjieHHE KOHCIIEKTOB
CTaauns NpOoCeKTa. ITonsTHE, CYIIHOCTH U OCHOBHBIE 110 BOIIPOCaM TEMBEI.
XapaKTePUCTUKH HEBIIKUMOCTH. [MoaroroBka K pemeHuIo
Kiraccuduxkarys 005eKTOB HEIBHKUMOCTH. 3ama4q u pa3dopy
OCc0OEHHOCTH PHIHKA HEBUKUMOCTH. MPOOJIEMHBIX CUTYyaIIHH.
Tema 8. Dkcmunyaranuonnas | MeToJ1 pealbHBIX ONMIIMOHOB U €0 MPUMECHEHUE. CocraBjicHHE KOHCIIEKTOB
CTaJiisi THBCCTUIIMOHHOT'O PeanbHble ONIMOHBI HAa BBIXOJ U3 MTPOEKTA, OTKA3 | IO BONPOCAM TEMBI.
TIpOCKTa. OT peaJn3aliy, IPUOCTAHOBKY IPOEKTa H T.II [ToaroroBka K pemeHuIo
3aja4 U pazdopy
MPOOJIEMHBIX CUTYAIHH.

6.2. IlepeyeHbp BOIPOCOB, 3aJaHUM, TeM JJA NOATOTOBKHM K TEKyLIeMY
KOHTPOJIIO (coryiacHo TadJaunue 2)

Hepeqeﬂb 3aiav AJA pelICHUA HA CEMUHAPCKUX 3aHATUAX

3amaua 1. HMerorcs cruenyromuye IOKAa3aTeld M0 TPOEKTY: BBIPyYKa OT
peanmuzaiuu — 3500 ThIC. py0., psIMbIE pacxoabl HA Chipbe U MaTepuaibl — 800 ThIC.
py0., GOHI omIaTel Tpyaa MPOU3BOJCTBEHHOIO IEpcoHana (BKIOYas COIHAIbHBIC
otuucienus) — 900 teic. py0., amoptuzarus — 100 Teic. py0., 00IIEIKCIUTYaTaITMOHHBIC
pacxomel — 200 TeICc. pyO., pacxombl Ha pekiamy — 30 Teic. pyO., mpouwme
Heonepalnonubie pacxonbl — 100 Teic. py6. IIpouenTHbie pacxoasl — 40 ThIC. pyo.
Omnpenenute nokazatenu BajoBoil (GP) u onepaumonnoit (OP) mpuObuin, a Takxke
npuOBLIH 10 yIiaThl mporieHToB ¥ HastoroB (EBIT) u mpuObuu 10 yrmiaThl MPOIIEHTOB,
HajoroB u amopTtuzauuu (EBITDA), npu6suis 10 Hanoroo6noxenus (EBT) u uncryio
puosLTH (NP).

3agaua 2. Ornpenenure 4YWUCTBIA JEHEXKHBIM IMOTOK OT  ONepaldOHHOU
JEATEeIbHOCTH TIPOEKTa, €CJIM WM3BECTHO, UTO M3MeHeHue 3amacoB + 200 Twic. pyo.;
U3MEHEHHE JeONTOpPCKOM 3amomkeHHocT + 700 Thic. py0.; U3BMEHEHHE KPEIUTOPCKON

3aiokeHHocTd + 900 thic. pyO. [TpubObLIL 10 HAOTOOO0KEHHS IO MPOEKTY paBHA
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1000 TeIC. pYyO., cTaBka Hajora Ha npudbLlb — 20%, cymMMa aMOpPTU3AIMU COCTABIISET

200 TBIC. PYO.

3agauda 3 [TpubsUIb 70 HATOr000I0KEeHUS 10 MPoeKTy cocTaisaeT 800 ThIC. pyo.,
cTaBka Hajora Ha npubbuib — 20%. Pasmep amoptuzauuu paseH 400 Ttoic. pyo.
OnpenenuTe YUCThIN JEHEKHBIA TOTOK OT ONEPALIMOHHOM JIEATEIbHOCTH ITPOEKTA, €CIIU
U3BECTHO, 4TO H3MeHeHue 3amacoB + 200 Tbic. py0.; M3MEHEHHE JEeOUTOPCKOU
3aJ10JKeHHOCTH + 350 ThiC. py0.; ©3MEHEHHE KPeAUTOPCKOM 3a10keHHOCTH + 100 ThIC.
pyo.

3amaya 4. Kommanuss paccMaTpuBaeT  BO3MOXKHOCTH  (hOPMHPOBAHUS
MHBECTULIMOHHON MPOrpamMMbl C HpeleabHbIM 00beMOM (puHaHcHpoBaHus 250 MIH.
pyO. JleHexxHbIe MOTOKA MHBECTUIIMOHHBIX ITPOEKTOB, MPETEHAYIOMINX HA BKIIFOUEHUE B

IpOTrpaMMy, BBITJISIAT CIASAYIOIIUM 00pa3oM (MIIH. pyo.):

MpoekTt HavanbHble MNepuopg

MHBECTMUMNU 1 2 3
A 60 20 40 50
b 70 40 40 40
B 80 30 60 90
r 90 50 70 80

CromMocTb kanuTana g1 komoanuu 10%.

ChopmynupyiiTe ~ CBOM  TPENJIOKEHUS ~ OTHOCUTEIBHO  ONTHUMAJILHOU
WHBECTUIIMOHHOMN MPOTPaMMbl KOMITAHUH, UCTIOJIb3YSI METOJ] PaHKUPOBAHHUS Ha OCHOBE
nokaszaresisi: YucTor npuBeneHHo crouMoctu (NPV); peHTaObenbHOCTH MHBECTHUIIUI
(PI); muckonTHpOBaHHOTO Cpoka okynaemoctu (DPP);

3anada 5. MuBecTuiuu B npoekT cocTaBisitoT 100 mutH. py0. JleHeKHbIe TOTOKH
MIPOCKTa B CIEAYIONIME TPH TojJia paBHBI 45 MIH. py0., 45 MuH. py0. u 45 MiH. pyo0.
Onpenenute nokaszarenu NPV, PI u DPP, ecnu craBka quckoHTHpOBaHus paBHa 8%.

3agada 6. O6nuranus HomuHaiaoMm 1000 py6. co cpokoM moramieHust uepes S JieT
u ctaBkoil kynoHa 10% Obuta kyruieHa yepe3 1 rox mocine Bbimycka. [lo kakoi neHe
OblIa KyIuieHa OOJMramus, eciii HopMa JOXOJHOCTH HHBecTopa Obuia paBHa 15%7
KakoBa OyaeT cTouMOCTh 3TOM OOJUTaIiuy Yepe3 ToJl P MPOYUX PABHBIX yCIIOBUSX,

€CJIM HOpMa JIOXOJHOCTU CHUBUTHCS 10 12%7?
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3anmaya 7. PaccMatpuBaeTcs BO3MOXKHOCTh MPUOOPETEHUS OOIUTaluid, TEKyIast

KOTHPOBKA KOTOPbIX — 95,5. ObOnurauus uMeer cpok oOpaiieHusi 4 roga M CTaBKY
KyrnoHa 8% rof0BbIX, BBIIUIAYMBAEMbIX pa3 B Moroja. PeIHOYHAsA CTaBKa TOXOJAHOCTH
paBHa 10%. Uemy paBHa JOXOJHOCTH K MOTAIICHUIO TaHHON oOiuranuu? SBnsercs jau
MOKYIIKa OOJUTalMy BBITOAHON omnepanuen aiis uaBectopa? Kak mosnusier Ha Barie
perieHue nHGOpPMaIMs, YTO PbIHOYHAS CTaBKa JOXOJHOCTH ymajna a0 9%?

3amaua 8. KomMmepueckuit ©OaHk mpejuiaraer MNpUOOPECTH JENO3UTHBIM
ceprudukar HomuHaioMm 200000 py6. co cpokom moramenus 3 roma. Cymma
noramenus coctaBuT 310000 py6. Omnpenenuts >PGEKTUBHOCTH OIEpaluu Mpu
Tpedyemoil HopMme noxoaHocTu 15%.

3agava 9. AKIIMOHEpPHOE OOIIECTBO B HACTOSAIIEE BPEMS BBIILLIAYMBACT TUBUIICH]T
B pasmepe 4,5 py0. Ha oaHy akiuio. [Ipu HopMe n1oxoaHOCTH MHBECTOPA, paBHOM 10%,
OMPENIeNIUTe CTOMMOCTh aKIHMM, €CIIM TMpeJIoiaraeTcsi, 4YTo: a) pa3Mep AUBUICHIA B
OyayileM He U3MEHUTCS; 0) TeMIT pocTa TUBUJICHIOB COCTaBUT 3% B roj

3amaga 10. OObIkHOBEHHBIE aklMK Kommnanuu B mpoparorcs mo 100,0 py0. 3a
akiuto. OxkugaeMblil TUBUACH paBeH 2,2 py0. Ha akiuio. Onpenenure J0X0IHOCTh
WHBECTHUIINN, €CITU O’KHMIAEMBIN €XKETOHBIN POCT AUBUICHIOB cocTaBHT: a) 0%:; 6) 5%;
B) 10%

3amaua 11. AkumoHepHOe OOIIECTBO B CIAEAYIONIEM IOy MJIAHUPYET BHITUIATUTD
nuBuneHabl U3 pacueta 0,75 pyO. Ha onmny akmuto. Kommanus u3ydaeT HECKOJBKO
BAPUAHTOB CTPATETHH Pa3BUTHS OM3HEcCA:

1) IlpogomxkeHue HbIHE NEHCTBYIOIIEH CTpaTernd NMPHUBEAET K TeMIlaM pocTa
nuBHUACHIOB B pazmepe 10% mpu Tpedyemoit HopMe T0XOTHOCTH UHBECTOPOB 15%.

2) Pacimmpenue npou3BOACTBA MOBLICUT OKUJIA€MbI€ TEMITbl POCTA JUBUJICH/IOB
no 15%, HO OZHOBPEMEHHO MOBBICUT M PHUCK KOMMaHuUU. B pesynbpTare craBKa
JIOXOAHOCTH, TpeOyemasi ”HBecTopamu, noBbicutcs 110 18%.

3) Opranmzamus cObITa NPOAYKIIMM COOCTBEHHBIMH CHJIAMU  TTOBBICHUT
OKHJIa€MbIIl TEMIT pocTa JAUBUACHIOB 10 12%, a cTaBKy JOXOZHOCTU, TPEOYyEeMYIO
MHBecTOpamu, 10 16%.

Kakas cTparerus sBisieTcss HAaUIy4llled ¢ TOYKHU 3PEHUS PHIHOYHOM LIEHBI AKIIUMI

KOMITAaHUHN? HOI[erHI/ITe CBOH BBIBOAbI COOTBECTCTBYIOIIIMMHA paCyYCTaMU.
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3amava 12. Ilpenmnonoxxum, 4TOo TEKyIlas PHIHOYHAS JOXOJIHOCTH COCTAaBJISET

10%, a Oe3puckoBasi ctaBka — 5%. Hmwke mnpuBemeHbl AOXOMHOCTH U OeTa

koadumenTs! akuuit A, B u C.

AKxrust JloX0aHOCTH B-koaddunuent
A 11,30% 1,2

B 12,50% 1,4

C 8,00% 0,75

Kakue u3 aKHI/Iﬁ ABJBIIOTCA NICPCOLNCHCHHBIMHU M HCAOOLUCHCHHBIMU COTJIACHO

moneu CAPM.

IIpumepHbIi NepevyeHb 3aJaHNH /151 IPOEKTHOH PadoThI

3amanne 1. Omnpenenure peanbHYH MPOLEHTHYI CTaBKy 3a TOJ, €CIHU
HOMHUHAaJIbHAs MpocCTasi cTaBKa paBHA 15%roJ0BBIX MpU TOJOBOM TeMIE HHQIIALHUH
11%. Kakas HoMHHanbHas TPOILIEHTHAs CTaBKa NpPH Takod WHEOIAIUA CMOMKET
o0ecrneunTh peaibHYI0 JOXOIHOCTh 9% ro1oBbIX?

3aganue 2. Haligure HapalmieHHOE ¢ COBPEMEHHOE 3HAYCHUE PEHTHI
MOCTHYMEPAHI0, COCTOAIIEH X YEThIPEX €XKETroHbIX BhILIAT 10 100 ThIC. py0. Kaxkaas
[IPY HAYMCJICHUU TTPOLEHTOB 10 cTaBKe 15% roaoBbix . Kak u3MEHSTHCS 3TH 3HAYCHUS
, €CITU TUTATEeXKU OYIyT MPOU3BOIUTHCS MO TOIYTOIUSIM?

3aganue 3. Onpenenure MOTOK JEHEXHBIX CPEJICTB OT ONEPALMOHHOU
NesATEIbHOCTH, €CJIM U3BECTHO, YTO: MPUOBLIb NPEANPUATHS OT OCHOBHOM JI€ATEIbHOCTH
coctaBmia 450 Teic. py0.; HAUKUCIIEHHAS aMOPTHU3AIHSI OCHOBHBIX (DOHIOB - 70 ThIC. pyO0.;
YBEJIMYEHHE 3a1acoB ChIPbs U MaTepUaNIOB MPOU301LIO0 HA 48 ThIC. py0.; AeOUTOpCcKas
3aJI0JDKCHHOCTh yBenMMumMiach Ha 125 Teic. py0.; KpeauToOpcKas 3aJ0HKEeHHOCTb
YMEHBIIIMIIACh Ha 85 ThIC. pyoO.

3ananue 4. PaccunTaiiTe BeIMUYMHY HAYaJIbHBIX MHBECTULIMOHHBIX 3aTparT, €CIH
W3BECTHBI CIICAYIONINE JaHHBIC: KaMUTalIbHBIC 3aTpaThl — 5 MIIH. pyO.; BBIpydYKa OT
MPOJIAXKHU 3aMEHSIEMbIX OCHOBHBIX (DOHI0B — 0,3 MIIH. pyO.; pacxoAbl MO JIEMOHTAXKY
3ameHsieMoro obopynoBaHusi — 0,1 MiH. py0.; HAJIOroBbIE BBIILIATHI, CBA3aHHBIE C
peanu3aruent aktuBoB — 0,05 MutH. py0.; THBECTUIIMOHHBIA HaOroBbIA Kpeaut — 0, 85
MJIH. py0.; MHBECTHUIIMM B YUCTHIA 00OPOTHBIN KanuTan — 1,42 miH. pyo.

3ananue 5. Kommanwus miaHupyeT MOAEpHU3UPOBATH 000pynoBanne. CTOMMOCTh
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OCHOBHOI'O 000py/oBaHus cocTaBisger 18 miuH. py0., cpok skcrutyatauuu 10 mer.

JlukBupnauuonnass croumoctb — (. Ilo omeHkaM cHOeUAIUCTOB, BHEAPEHUE
000pyI0OBaHUS 3a CUET IKOHOMHUH TPYa MO3BOJUT 00ECIEUUTh TOTIOTHUTEIbHBIN ITOTOK
neHexHbix cpencts 2200 teic. py06. Ha msitom roay skcmiiyatanuu o0OpyaoBaHHE
noTpedyer peMoHTa cToMMOCTbIO 10 ThIC. py0. [0 OKOHYaHMM CpOKa 3KCIUTyaTalud
NpOJAIOTCSl TOBapHOMAaTepHalibHbIe 3amackl B pasMepe | wmiH. pyO. Ouenure
1e71eco00pa3HOCTh BHEAPEHUS 000OPYIOBAHMS, €CIIM CTOMMOCTb KaluTana COCTABIISET
10%.

3aganue 6. Kommepueckas opraHu3aius NMpUHsIIA PEIIEHUE WHBECTUPOBATh HA
MATWIETHUI CPOK CBOOOJIHBIE JACHEXKHBIE cpencTBa B pasmepe 30 Toic. py0d. NmMerores
TPH aJbTEPHATHUBHBIX BapHaHTa BIOXKeHHM. [IepBhIii BapuaHT — cpe/icTBa BHOCATCS Ha
JIETIO3UTHBIN cYeT OaHKa ¢ HAuMCJICHHEM IPOLEHTOB pa3 B Hojiroga no craBke 15%
roJIOBbIX (CIIOXKHBIE TpOLEHTHI). [lo BTOpoMy BapuaHTy CpeACTBa IepearoTcs
IOPUIUYECKOMY JIMILy B KQ4ECTBE CCYJIbI, IIPU 3TOM Ha IMOJYYEHHYIO CCYIy €KETOJIHO
Hauucisirores 20% . Ilo TpeTbeMy BapuaHTy CpEACTBa IMOMELIAIOTCA HAa JENO3UTHBIN
CYET C €KEMECSYHBIM HAYMCJIIEHUEM CIIOKHBIX MPOUEHTOB MO cTaBke 10% roaoBbIX.
Omnpenenute (10 UMEIOIMIMMCS JAHHBIM W HE YUYUTHIBAsS PUCKH) HAWITYUIIMN BapuUaHT
BJIO’KCHUM.

3amanue 7. Kommanus paccMarpuBaeT 1ei1ecoo0pa3HOCTh MPHOOpETEHUs
TEXHOJIOTHYECKOW JIMHUU JUIsl IPOU3BOJICTBA HOBOTO TOBApa W3 JABYX MMEKOIIMXCS HA

PBIHKC. I[aHHBIG 0 ABYX MOACIIAX ITPUBCACHLI B Ta6J'II/IHCI

XapaKkTepUuCTUKHU JIlnans 1 JInnus 2
Lena, teic. gomn. CILIA 8500 11000
T'omosoit moxox, Teic. gomn. CIITA 1900 2200
Cpok dKcIuTyaranuu, JeT 8 11
OxxyugaeMas JTUKBUAALMOHHAS CTOUMOCTD, TBIC. JOJII. 400 700
CIIA
TpeOyemast HopMa JOXOTHOCTH, % 10 10

OO6ocHyiiTe, KaKyro U3 MOJICJICH 11eJIeCO00pa3HO MTPUOOPECTH.
3apanue 8. CpaBuute no kpurepusm NPV, IRR u PP pgBa mpoekra, ecnu

CTOMMOCTB KanuTaiia — 9 %.

ITpoekt 0 1 2 3 4
A -30 12 12 12 12
b -30 7 10 15 20
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Cnenaiite BEIBOJEL.

3amanne 9. Komnanusa  «Pycckue  menpMeHW» — pelwiia  3alyCTUTh
TEXHOJIOTHYECKYIO JIMHUIO 10 MPOU3BOJCTBY HOBOTO mpoaykra. llepuon peanuzaunu
npoekta — 4 roxa. HawanbHble nHBecTuimu coctaBaTr 120 teic. nosn. Yepes ron
NOTPeOYIOTCS AOMOJIHUTENbHbIE MHBECTULIMHM B pa3mepe 80 Teic. nosut. Bo3BparHbie
JICHE)KHbIE MTOTOKM HAUHYT IOCTYNaTh B KOHIIE BTOPOro roja ¢ BeposiTHOCThIO 0,85.
O>xupaemMplii rooBoi 10xo01 (0e3 ydera BEpOSTHOCTH IOJOXKHUTEIBHOIO MCX0Ja)
coctaBut 200 Teic. gosn. TpeOyemast HopMa nOX0oAHOCTH mpoekTa — 16 %. Ouenure
HKOHOMHUYECKYIO A(P(PEKTUBHOCTh HHBECTHUIIMOHHOTO MPOEKTAa C HCIOJb30BaHUEM
CTaTUYECKUX U TUHAMHUYECKHX MeTO0B. CrienaiTe BbIBOJBI.

3amanne 10. VHBecTMUMOHHAs KOMMAHWS Je€laeT BBIOOP MEXIY ABYMS

IIPOCKTaMH «BepHI/Ica}K» n «HI/IpaMI/II[a» CO CJIICAYIOMIMMH XapaKTCPUCTHUKaAMHA (pY6)

l'on ITpoekt A [Ipoekt b
NuaBectniun Jloxoasl HNusectunun Joxonpl
0 200000 150000
1 9000 90000 15000 40000
2 9000 90000 12000 60000
3 80000 5000 80000
4 70000 100000

[Tpuemnemast HOpMa JOXOJHOCTH 1O mpoekTam — 12 %. Tpebyercs paccUuTarh:
1) Ilokazarenu 5(G(HEKTUBHOCTH TMPOEKTOB (AMHAMHYECKHE M CTAaTUYECKue). 2)
CTOUMOCTh MHBECTHUPYEMOTO KamuTajla, €CJIM COOTHOIICHHE 3a€MHOTO KamuTajga K
COOCTBEHHOMY COCTaBJsieT 2/3. 3aeMHbIN KanmuTajl MpUBJIeKaeTcs B (hopmMe KpeauToB
oz 11 % rogoBBIX, cTaBKa TUBHUACHJIOB 110 aKIUMAM KoMmItanuu — 8 %.

3aganue 11. MeHemxeppl  KOMITAHUU

OpPeMIOKWIN K  peaju3aluu

WHBECTULMOHHBIA  mpoekT. [lo  NeccMMHCTHYECKOMY  CLIEHapUI0  4YuCTast
JMCKOHTUPOBaHHAs CTOMMOCTh MpoekTa paBHa -30 ThIC. pyO. U BEPOSITHOCTH €T0
peanuzaiuu — 0,15. ITo Haubosee BeposTHOCTHOMY ciieHaputo — 200 Teic. py0. u 0,6;
Mo ONTUMHUCTHYECKOMY creHapuro — 320 Tteic. py0. u 0,5 COOTBETCTBEHHO.
OnpenenuTe: a) CPEIHIO YHUCTYIO JHUCKOHTHPOBAHHYIO CTOUMOCThH MpOEKTa; 0)
CpelHee KBaJpaTUYHOE OTKJIOHEHUE YMCTON TUCKOHTUPOBAHHOM CTOMMOCTHU IMPOEKTA;
B) kodbduiment Bapuanuu. CrenaiTe BBIBOABI 00 YpPOBHE pHUCKA JTAHHOTO

HHBCCTHUIIMOHHOI'O IIPOCKTA.
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IS

aTrecranmmn oﬁyqammnxcn o AMCUOMIIJINHE

NpoBeIeHNs

MPOMEKYTOYHOM

[lepeuensr koMmreTeHUUH, POPMUPYEMBIX B MPOIECCE OCBOCHMS JUCIUILIMHBI,

COJICP)KUTCS B

pazmene 2.

«IlepedyeHp MIIAHUPYEMBIX PE3YIBTATOB OCBOCHUS

o0Opa3oBaTeabHOM MporpaMMsl (IIepeueHb KOMIIETEHIINM) C YKa3aHUEM UHIUKATOPOB UX

AJOCTHUIKCHUS U INTAHUPYCMBIX PC3YJILTATOB O6y‘{eHI/I}I 110 JUCHUIIIINHC)).

YCIIOBUSIX U3MEHEHHUS
BHEILIHEW Ccpebl

Tabmuna 5
HanmenoBanune HanmenoBanme Pe3ynbTaThl TunoBsie KOHTPOJIbHBIE
KOMIICTCHIIUN WHIUKATOPOB 00ydeHust (yMEHHS 3aJaHus
JOCTHKCHUS Y 3HAHMSA)
KOMIICTCHIIUU COOTHECEHHBIE C
WHJUKATOpaMuU
JOCTHXKCHUS
KOMIIETCHIUHU

TIIKH-7 1. AHaJII/ISI/IpyeT 3HaTh: 1. ITonsTue u KJIacCU(pHUKAIUS
CriocoOHOCTh HCTOYHUKU U BBIABIISIET |0OCOOEHHOCTH gHBeﬁ:IﬁHO;;;Z;iZ?;g; o mpoexta:
BBISIBJISITD W|IPEANPUHUMATEIICKUE | AHAIN3A HOHSTHE U (BasbL.
peann30BLIBATH BO3MOKHOCTH B [ 9OKOHOMHUYECKUX 3. OpranM3auMOHHBIC  CTPYKTYPHI

yHOpaBJICHHA TPOEKTaAMU, UX JOCTOUHCTBA
PBIHOYHBIE YCJIOBUAX ~ W3MEHEHHS | IPOLECCOB HA OCHOBE | ooy
BO3MOXHOCTH,  a|BHEILIHEH CpeJibl. (hMHAHCOBO-
TaKXKE BJIAJICTh HKOHOMHUYECKHUX
HaBBIKaMM OM3HEC- nokasaTelnei JUIS
IUTAHUPOBAHUS BBISIBJICHUS

MHBECTUILIMOHHBIX
BO3MOXKHOCTEH B

YMeTn:
aHaJIN3UPOBAThH "
BBISIBJIATH
WHBECTHIIMOHHEIC
BO3MOKHOCTH B

YCIIOBUSIX U3MEHEHHUS
BHEIIIHEW cpefbl

Kommepueckast opraHu3anusi IpUHsIIA
pelIeHre HHBECTHPOBATh Ha MATHIICTHUIT
CpOK CBOOOIHBIC IEHEXKHBIE CPEACTBA B
pasmepe 30 TeIC. pYy0. MMmerorcs Tpu
aIbTEPHATHBHBIX BapHaHTa BIIOXKEHHH.
IlepBslit BapuaHT — cpeicTBA BHOCSTCS Ha
JICTIO3NUTHBIN cueT 0aHKa C HaYHMCICHHEM
IPOLIEHTOB pa3 B NONroja 1o craske 15%
rofoBbIX (cioxHble TnpoueHTsl). Ilo
BTOPOMY BapHaHTY CPEACTBA I1€PEIAIOTCS
IOPUANYECKOMY JIUITY B Ka9eCTBE CCYJIH,

pH 3TOM Ha TONYYCHHYIO CCYAY
exxerogao Hagucatores 20% Ilo
TpeTbeMy BapHaHTy cpencTaa

MIOMEIIAIOTCS Ha JIEMO3UTHBIM CYET C
CXKCMECAYHBIM HAYHUCIICHHUEM CJIOXKHBIX
npoueHToB 1o craBke 10% Tro0BBIX.
Omnpenenute (M0 UMEIOIIUMCS JaHHBIM U
HE YyYWTHIBas PHCKHA) HAWIy4YIIAH
BapHaHT BJIOKCHHH.
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HanmenoBanue HaumenoBanue Pe3ynbTaThl TunoBbie KOHTPOJIbHBIE
KOMIIETCHIUU WHIUKATOPOB oOydeHus (yMeHUs 3aJaHusA
OCTUIKEHUS Y 3HAHUS)
KOMIETCHIIUU COOTHECECHHBIE C
HHIUKATOPaMHU
JOCTHUKCHUS
KOMIIETCHIINHU
2.B JIaJieeT HaBbIKAMU 3HaTh: 1. JleHeXHbIE MOTOKH WHBECTUIIHOHHOTO
eaATH3AIIH 6I/I3HeC' KOHIIENTVAIbHEIE IIPOEKTa B pa3pes3e I/IHBGCTI/IHI/IOHHOﬁ,
p I a y OTepanuoOHHON u ¢uHaHCOBOM
uaen u GOPMUPOBAHHS |OCHOBBI IPHHSITHS JEeATenbHOCTH.
OW3HEC-MOJENEH. WHBECTULIMOHHBIX 2. Orrerka SKOHOMIYECKOI
eITeHmit 3¢ GEKTHBHOCTH HE3aBUCUMEIX
p 4 HNHBCCTUIITUOHHBIX
HaIpaBJICHHBIX HA MPOEKTOB.
3. Amnamms aJbTEPHATHBHBIX

POCT CTOUMOCTHU

WHBECTULIMOHHBIX IIPOCKTOB

OpraHnu3annuunu
VMeTh: PUMECHSTh IlocTpoiiTe  MPOrHO3HBIM  OTYET O
JBHKEHUU JCHEXKHBIX CpenCTB
KOHICUTYAJIbHBIC CaMOCTOSITEIIBHO pa3paboTaHHOTO
OCHOBBI IPUHATHA MHBECTHIMOHHOTO IIPOEKTa no
MHBECTULIMOHHBIX opraHuzaluu Majoro OusHeca (kade,
. IapuKMaxepckas, XMMUYHMCTKa U T.IL) B

PCUICHUU,

HaIpaBJIEHHBIX HA
POCT CTOUMOCTH
OpraHu3aIu

COOTBETCTBUH c HalMOHAIEHBIMA
CTaHJapTaMu OyxranTepckoi
OTUETHOCTH, paccuuTaiire NPV mpoekra.
Chenaiite  BBIBOL O  (DHMHAHCOBOM
peann3yeMOCTH M 3KOHOMHYECKOH
3¢ GEKTHUBHOCTH MTPOCKTA

3. Boageer
METOAMKAMH aHAJIA3a
U pacuera
SKOHOMHYECKUX U
(UHAHCOBBIX
rokazareiei u
(dbopMupoBaHus
Ou3Hec-TIIaHa.

3HaTh: METOIBI 1. CpaBHeHUe aJbTepHATUBHBIX

OLICHKHM DA3THUHBIX HMHBECTULIMOHHBIX IIPOEKTOB Pa3INYHON
B! p MPOJOIKUTEILHOCTBIO.
BHUJIOB 2. BpibOop TpPOEKTOB B  YCIOBHSX
9(1)(1)6KTI/IBHOCTI/I u OTPaHUYECHHOCTH HMHBECTUIIMOHHOTO
(uHaHCOBOM bromiera
KOMITaHUH.

pealn3yeMOCTH 3. Pacuer cTaBki AUCKOHTUPOBAHHS.
MHBCCTUIIMOHHBIX
IIPOCKTOB,
OTpaXaromux pocCT
CTOMMOCTH
OpraHu3aIu

VMETh: Opranuzanus IIaHUpPYeT ITOCTPOUTD

MPUMEHSTh METOIBI
OLICHKHU Pa3ITUYHBIX
BHJIOB

3¢ (HeKTUBHOCTH U
(uHaHCOBOM
peann3yeMocTu
WHBECTUIIHOHHBIX
MIPOEKTOB,
OTpPaXKaIOIIUX POCT
CTOMMOCTH
OpraHHU3aIuH

HOBBI 11€X, OCHAILIEHHBIN COBPEMEHHBIM
obopynoBaaneM. CTOUMOCTb JaHHOTO
WHBECTUIIMOHHOTO TIPOEKTAa COCTABIISIET
80 muH. py6. [1pu 3TOM OXHIaCMBIC
TO/IOBBIE YUCTHIE AEHEKHBIE TOTOKH B
HepBbIe TPH T0JJa COOTBETCTBEHHO
cocrasirt: 35, 55 u 67 miH. pyo. B
YEeTBEPTOM TO/Iy HEOOXOAUMO
MPOBEICHUE MOICPHU3AIHN
000pymOBaHus, 3aTPaTHl Ha KOTOPYIO
cocTapar 52 muH. pyo6. [Ipu sTom
OXXHUJaacTcAa l'lOCTyl'lJ'leHl/Ie JACHEXKHBIX
MIOTOKOB B MOCJEYIOIINE 1Ba rofa
cooTBeTcTBeHHO 43 U 68 MiH. pyo0.
CTouMOCTh KanuTana npu
CTPOUTENHCTBE HOBOTO II€Xa COCTaBUT
14%, npu pOBEICHUH MOJICPHI3AIIUH
11%. Paccuurats MIRR, ncrions3oBaTth
€ro B Ka4eCTBE KPUTEPHS IPHHATHS
peleHus




23

HanmenoBanue HaumenoBanue Pe3ynbTaThl TunoBbie KOHTPOJIbHBIE
KOMIIETCHIIUU UHUKATOPOB oOyueHust (yMeHUs 3a/1aHus
OCTUIKEHUS Y 3HAHUS)
KOMIICTCHIIM COOTHCCCHHBIC C
HHAWKATOpaMu
JOCTHIXXCHUA
KOMIICTCHIIUU
[KII-4 1. I[lpumeHsieT OCHOBHbBIE | 3HATh: OCHOBHbIE | 1. Ocobennoctn ueHoodpasosatus B

CTPOUTEIIBCTBE.

CriocoOHOCTh IMponeCcChbl HCIIOJIHCHUA, | ITPOLECCHI 2. OpraHu3amys NOAPSIHEIX OTHOMICHHI
y4aCTBOBATh B|MOHUTOPHHIA W | UCIIOJIHCHM A, B CTPOUTENILCTBE B COBPEMEHHBIX
nponeccax KOHTPOJIA ITPOCKTOB. MOHUTOpHUHI'A U YCIIOBHAX.

" 3. [loapsaHbIe TOPTH U UX
HUCIIO0JIb30BAaHUA, OHTPOJIA duHAHCHpOBAHTE.
MOHHUTOpHUHI'A u MHBECTUIITMOHHBIX
KOHTPOJIA IIPOCKTOB
IIPOCKTOB JIA Y€TO
OCYLICCTBJIATH YMeTn: Paccuuraiite cpeHEB3BELICHHYIO LIEHY

KanuTalJia Opranu3anyy Ipu CICAYIOIINX
PYKOBOACTBO PCAIN30BbIBATH YCTOBHAX: P a P Aviott
HCIIOJIHUTCIISIMH, OCHOBHBI€ IIPOLECCCHI | - akuuonepusiit karutai — 13 000 Thic.
IIPUMEHATH HUCIIOJIHCHUS, py6.; 5 9000

- HepacIpeeseHHas PHObLIb —
HHCTPYMCHThI MOHUTOpHUHI'A U TBIC.

KOHTpPOJIA KOHTPOJIS pyo6.;

COJIepKaHUs " HWHBECTULIMOHHOTO - ngnrochqHLIe kpeauts! — 15 000 ThIC.
pyo.;

yIpaBJicHIA HpOCKTa - IOXOAHOCTH aKiuii — 12%;

N3MCHCHUSAMU B - [IeHa HepaclpeAeIeHHO! PHOBLTH —

MIPOCKTE, 12%;

- CTaBKa IMpoUCHTAa 1O JOJIrOCPOIYHBIM
pCAT30BBIBATE kpenutaM — 18% rogoBbIX.
MngHpI/IHTI/ISI 1o 2. Pa3pa6aTblBaeT 3HATh: 1. OcHOBHBIC METOJIBI YIIPABIICHHS
00€eCIICUCHUTO HMHBECTULIMOHHBIMU PHCKAMH.

UHCTPYMCHTbI COBPEMCHHBIC 2. [IpoexkTHO-CMETHAsA JOKYMEHTALIHS,
pecypcamu, KOHTPOJIA COACPKAHUA |MHCTPYMCHTBI COCTaB U COJIEpPIKaHHUE, MTOPSIIOK ee
PaclpeleICHIO |y yypapnenns KOHTPOJISI paspadoTKy.
uH(OpMAIHH, W3MCHCHUSMU B COJIEpKaHUs U 3. BUb MpOeKTOR it evet
IIOATOTOBKE TIPOEKTe. YIIpaBJIeHUs
OTHCTOB, U3MEHEHUSMU B
MOHUTOpHHTY  H MHBECTHIIHOHHOM
YIIPaBJICHUIO TpoeKTe
CpOoKamu, VMeThb: [IpHHATE pemeHne o BEIOOpe

HWHBECTULIUOHHOI'O IPOCKTA C TOYKHU
CTOMMOCTEBIO, HCIIOTB30BATH apeni I p
Ka4eCTBOM 1 COBpPCMCHHBIC MUHUMM3AIMK pucka. J{is aToro
pUCKaMH MPOEKTa MHCTPYMEHTBI OlleHNTh

YPOBEHb PUCKA 10 IBYM

KOHTPOJIA paccMaTpHBaeMbIM
COACPIKaHUA U aIIbTePHATHBHBIM HHBECTUIIMOHHBIM
praBHeHI/IH MIPOCKTaM C UCNOJIb30BAHUEM

TOKa3aTerst

H3MCHCHMAMU B CPE€AHCKBAAPATUYCCKOIO OTKIIOHCHHUA U
HUHBCCTUIIMOHHOM k03 HIMenTa BapuanT

MIPOEKTE

Cocrassme Bepoxnioct Hopaust toxoan, % |

EOHOMIIETE 1-fi papmany | 2~ napuay |

| Hebomamofi 0,24 50 | 60 |
| emaa

poct

Cpeanni 04 50 | 10 |
Hefiomaml 035 10,0 | 120 |

DTN




24

HanmenoBanue HaumenoBanue Pe3ynbTaThl TunoBbie KOHTPOJIbHBIE
KOMIIETEHIUU WHJIHUKATOPOB oOyueHust (yMeHUs 3a7aHus
OCTUIKEHUS Y 3HAHUS)
KOMIICTCHIIN N COOTHCCCHHBIC C
HHAWKATOpaMu
JOCTHIXKCHUA
KOMIICTCHIIUU
3. HpOBO JIAT 3HATb: 1. Ompenenenue cpeaHeil B3BEILICHHOM
T ———— P — CTOMMOCTH (PUHAHCHPOBAHHUS NIPOEKTA
porp Aep (cpenHeB3BeIICHHON LIEHbI KalUTana —
00eCIICUCHHIO OCHOBHBIX MCp I10 WACC) B kauecTBe CTaBKH
pecypcamu, o0ecre4eHnIo AUCKOHTHPOBAHN.
acIIhenele 1o (bHHaHCOBLIMI/I 2. KymynsTHBHOE ITOCTPOEHHE CTaBKU
p peaci JMICKOHTUPOBAHMSI.
I/IH(l)OpMaHI/II/I, pecypcamMu n 3. Yuer nunimm npu pacyere CTaBKH
IIOATOTOBKE OTYETOB, YHOpaBICHUIO AUCKOHTHPOBAHMN.
MOHUTOPHUHI'Y U CTOUMOCTBIO
YIIPABJIICHUIO CPOKAMHU, |PUCKAMHU
CTOUMOCTBIO, HMHBCCTULIMOHHOI'O
KauCCTBOM U pHCKaMU ITPOCKTA
MPOEKTA. VYMeThb: Komnanus «Pycckue neirsMeHm»
060CHOBBIBATE pEIIHIa 3aIyCTUTh TeXHOJIOTHIECKYIO
JIMHHMIO IO TIPOU3BOJCTBY HOBOTO
MCPOIPUATHA 10 npoaykra. [lepuon peanusanuu npoexra
06ecnequI/H.O —4 roaa. HauyanpHbie MHBECTUIIUN
(1)I/IHaHCOBI)IMI/I coctaBat 120 teic. nomt. Yepes rox
MOTpeOyI0TCS TOMOTHUTEIHBIE
pecypcamu u WHBECTUIIMU B pa3mepe 80 ThIC. 1O
YIIPaBJICHUIO Bo3BparHble neHeKHBIE TOTOKH HAYHYT
CTOUMOCTRIO 1 IIOCTYIAaTh B KOHIIE BTOPOI'0 ToJia ¢
BeposiTHOCTBIO 0,85. OxkugaeMblit
pHUCKaMH roJI0BOM J0X0/1 (€3 ydeTa BepOATHOCTH
WHBECTULIMOHHOTO TIOJIOKUTENIBHOTO UCX0Aa) cocTaBuT 200
IDOEKTA ThIC. 1OJUI. Tpebyemast Hopma
p JOXOJHOCTH IpoekTa — 16 %. Ouennte
9KOHOMHUYECKYIO 3(PPEKTUBHOCTD
HMHBECTUIIMOHHOTO TIPOEKTA C
UCIOJIb30BaHUEM CTATUUECKHX U
IHHaMu4Yeckux MetonoB. Craenaiite
BBIBOJIBI.
4. HpI/IMeHHeT 3HaTB: 1. HEHBI/I)KI/IMOCTI) KaK 00BEKT
Mana3zoH cozlepIKaHue MHBCCTUINL
A ACp 2. OcoOeHHOCTH KCILTyaTallnOHHON
MPAKTUYCCKUX THUITOBBIX CTaJy MHBECTUIIUOHHOTO IPOEKTA.
YMEHHH, TpeOyeMbIX npodeccroHanbHbIx | 3 [okasarens MIRR: pacuer u
HCIIOJIb30BaHNE Ha MIPAKTHKE.
AJI PCIICHU A 3ajJa4 I10
npodeccuoHaIbHbIX YIIPaBJICHUIO
3ajJa4. HMHBCCTULIMOHHBIMHU
MPOEKTaMU
VYMeTh: Oprann3anyst IMeeT BO3MOXXHOCTb
OTIPEIENST STAIEI HWHBECTUPOBATH 26 MIIH. py0. MO0 B
peact > mpoekT A, oo B mpoekt b. CtaBka
MCTOOBI U JMCKOHTHPOBaHMS cocTaBiseT 15%.
I/IHCprMeHTI)I HporHos HEAUCKOHTUPOBAHHBIX
TICHIS TUIOBBIX JICHE)XXHBIX TIOTOKOB OT Pean3aluu
pere 0 HPOEKTA J1aJl CIISYIOIINE Pe3yIbTaThl:
HpO(beCCI/IOHaIH:HBIX * IPOEKT A MO3BOJHUT BepHYTH 50%
3aJ1a4 1o BJIO’KCHHBIX CPEZICTB B IIEPBEIi FOJ €T0
D — peanu3anuu 1 15 MitH. py0. Ha
yHpasi CIIeTYIOIIUH TOJ, TIOCIIe 4ero Oyaer
HMHBCCTUIITMOHHBIMHU 3aKPBIT;
IPOEKTAMH * npoekT b reHepupyer AeHeKHbIE

MOTOKHU B TEUCHHE TPEX JIET: B MIEPBBIiA
rox - 8 MiH. py6., Bo BTOpoii - 11, B
tpetuii - 11 muH. pyo6.
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HanmenoBanue HaumenoBanue Pe3ynbTaThl TunoBbie KOHTPOJIbHBIE
KOMIIETEHIUN HHIUKATOPOB oOyueHust (yMeHUs 3aJaHUs
OCTUIKEHUS Y 3HAHUS)
KOMITETCHIIUH COOTHECEHHBIE C
WHIUKATOpaMHu
JOCTHKECHUSI
KOMITETEHIINH

Ornpenenurte NpeanoYTHTEIbHBINA IS
OpraHM3aLHK MIPOEKT, UCIIONB3YSL: a)
METOJ LIETIHBIX TOBTOPOB; 0) METOX
9KBHBAJIECHTHOTO aHHYHTETa

IlepeyeHb BONPOCOB /Jisl HOATOTOBKH K 3a4€Ty

1. TlonsiTue u kiaccupuKays UHBECTULIIMOHHBIX TPOCKTOB.

2. Il¥k1 MTHBECTULIMOHHOTO MPOEKTA: MOHATHE U (a3bl.

3. OpraHu3alMOHHBIE CTPYKTYpPhI YIIPABICHUS MPOEKTaMH, UX JOCTOMHCTBA W
HEJJOCTATKH.

4. MeToJibl rOCyAapCTBEHHOIO PETYJIMPOBAHNS UHBECTHUIIMOHHOMN JIE€SITENbHOCTH
(mpsiMO€ U KOCBEHHOE PETYJIMPOBAHUE).

3. HopmartuBHo-nipaBoBast 0aza MHBECTUIIMOHHOU JESATETBbHOCTH,
OCYIIECTBISIEMOM B (hOpME KaTUTAIbHBIX BIOXKEHUH.

6. CyObeKTbl U OOBEKThl MHBECTHUIIMOHHOW AESATEIBHOCTHU, TOCYAapCTBEHHbIE
rapaHTuu MpaB CyObEKTOB MHBECTUIIMOHHOM JESITEILHOCTH U 3aIIUTHl MHBECTUIIUMN.

7. CamoperyimpyeMble OpraHu3alud U o0benMHEHUsS B cdepe pa3paboTKu U
peanu3alnuy UHBECTULIMOHHBIX MTPOEKTOB.

8. Pousib mpeiMHBECTUIIMOHHOM (pa3bl B peaiu3aiii HHBECTUIIMOHHOTO MPOEKTA.

9. bu3Hec-naH UHBECTULMOHHOTO ITPOEKTA, €T0 CTPYKTYpa.

10. CoBpeMeHHbIE METOIMKH OM3HEC-TUIAHUPOBAHUS.

11. /IeHexHble TOTOKM MHBECTULIMOHHOTO MPOEKTA B pa3pe3e NHBECTULIMOHHOM,
OnepariMoOHHON 1 (PMHAHCOBOM NIESITEIHLHOCTH.

12. Onenka 3xkoHOMUYECKON 3(D(PEKTUBHOCTH HE3aBUCUMBIX WHBECTHIIMOHHBIX
IIPOEKTOB.

13. AHanu3 anbTEpHATUBHBIX MHBECTULMOHHBIX MPOEKTOB.
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14. CpaBHeHHE aJIbTEPHATUBHBIX WHBECTUIIMOHHBIX MPOEKTOB Pa3IUYHOM

IIPOOJKUTEIBHOCTBIO.

15. Bb160p IpOEKTOB B YCIOBUAX OTPAaHMUYEHHOCTH HHBECTUIIMOHHOTO OIOJKETa
KOMIIaHUHU.

16. PacueT cTaBKA JUCKOHTUPOBAHUS.

17. Onpenenenue cpeaHeil B3BEIICHHOW CTOMMOCTH (DMHAHCUPOBAHUS MPOEKTA
(cpenuen3BenieHHOM 11eHbI KanuTana —WACC) B kauecTBE CTaBKU TUCKOHTUPOBAHUSI.

18. KyMynsiTHUBHOE OCTPOECHUE CTABKU JUCKOHTUPOBAHUS.

19. Yuet un@usiiuu npu pacuyere CTaBKU JUCKOHTHUPOBAHMUS.

20. Bubl ”HBECTULIMOHHBIX PUCKOB MO CTaJUAM PeaTnu3alii NPOCKTaA.

21. MeToapl OLEHKM PHUCKOB MHBECTULIMOHHOTO MPOEKTa, UX JOCTOMHCTBA M
HEJIOCTaTKHU.

22. CTaTUCTUYECKHUI METOJ OLICHKHA PUCKOB U €T0 MPAKTUYECKOE MPUMEHEHUE.

23. OCHOBHBIE METO/IbI YIIPaBJICHUS HUHBECTULIHOHHBIMHU PUCKaMHU.

24. IIpoeKTHO-CMETHAasl OKyMEHTAlUs, COCTaB M COJACp)KaHUE, IOPSAIOK €€
pa3pabOTKH.

25. Buapl OpOEKTOB U CMET.

26. OcobeHHOCTH LIEHOOOpa30BaHus B CTPOUTENILCTBE.

27. OpraHuzanusi NOAPSAHBIX OTHOLIEHUH B CTPOUTENBCTBE B COBPEMEHHBIX
YCIIOBUSX.

28. [loapsaanbie TOPTU U X (PUHAHCUPOBAHUE.

29. HeaBmxnMOCTh Kak OOBEKT MHBECTULIA.

30. OcoOEHHOCTH KCIUTYyaTallMOHHOM CTalui MHBECTULIMOHHOTO MTPOEKTA.

31. [lokazarens MIRR: pacuer n ncnonp30BaHuEe Ha MPAKTHKE.

32. MeTon peaibHbIX OMIIMOHOB U €r0 MPUMEHEHHUE.

8. IlepeyeHb OCHOBHOII W [JONOJHHMTEJbHOI Y4eOHOH JUTepaTyphl,

HGOﬁXOIlI/IMOﬁ AJIF OCBOCHUA JUCHMUIIJINHBI

HOpMaTI/IBHI)Ie IMPaBOBbLIC AKThHI
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1. denepanbublii 3akoH 0T 22.04.1996 Ne39-D3 «O pbiHKe IIEeHHBIX OyMar (pe.

or 27.12.2018) // [Dnextponnsiii pecypc]. — CIIC «Koncynbrant Ilmoc»
http://www.consultant.ru/

2. OenepanpHblii  3ak0H  Poccuiickoit  ®denepanuu “O0  MHBECTHIIMOHHOM
nesitenbHocTH B Poccuiickoit denepanuu, ocymecTBiasieMoil B popMe KamUTaTbHBIX
BioskeHu” Ne 39-D3 o1 25.02.99 1. (B peakiuy moCiaeayommnX 3aKOHOB)

3. ®enepanbubiii 3akoH oT 9 wmionsg 1999 r. Nel60-d3 «O6 HHOCTpaHHBIX
uHBeCTUINAX B PD» (13Mm. ot 8 mekabps 2003 r.). - http://www.consultant.ru/

4. Tloctanosnenue [IpasutensctBa PO ot 14.12.2010 Ne 1016 «O6 yrBepkaeHun
npaBui OTOOpa WHBECTHLIMOHHBIX MPOEKTOB M MPUHUMNAIOB JJISl MPEAOCTaBICHUS
roCcyJlapCTBeHHbIX TapaHTuii P® mno kpeautam 5uOO OOJUTaAllMOHHBIM 3aiiMaMm,
MPUBJIEKAEMBIM Ha OCYIIIECTBICHNE NWHBECTULIMOHHBIX TPOCKTOBY.

5. Ilocranosnenue IIpaBurensctBa PO ot 11.10.2014 Ne 1044 «O0 yTBEpX)ACHUU
[IporpamMmbl TOAAEPKKA HWHBECTUIMOHHBIX MPOEKTOB, PEATU3YEMbIX Ha OCHOBE
MPOEKTHOTO (PUHAHCUPOBAHUS.

6. Meronuyeckue peKOMEHIAIMH 0 OIIEHKE 3(P(GEKTUBHOCTH MHBECTHUIIMOHHBIX
npoekToB (Btopas penakumsi, ucripaBieHHass ¥ qomnojHeHHas ) (yTB. MHUHIKOHOMUKH
P®, Munpunom PO u Tocctpoem PD or 21 wutona 1999 r. N BK 477). -
http://www.consultant.ru/

OcHoBHas JuTEpaTypa

7. JlykaceBuu, U. . NuBecturuu : yuyeOnuk / U.A. JlykaceBuu. — Mocksa :
By3oBckuit  yue6nuk : HMH®DPA-M, 2020. — 413 ¢ - URL:
https://znanium.com/catalog/product/1072267

JlonmosHUTEILHAS JIUTEpPaTypa

8. MlHBeCTUIIMOHHBIN MEHEXKMEHT : Y4eOHUK W MpakTUKyM st By3oB / 1. B.
Kysnenos [u ap.] ; mox obmeit penakmueit J[. B. Ky3nernoBa. — 2-e uzn. — Mocksa :
NznatenberBo FOpaiir, 2021. — 289 ¢.— URL.: https://ez.el.fa.ru:2428/bcode/468887

9. lloroauna, T. B. THBECTUIIMOHHBII MEHEI)KMEHT : YYEOHUK U MPAKTUKYM JIJIS
By30B / T. B. Iloroguna. — Mocksa : M3natensctBo FOpaiit, 2021. — 311 ¢.— URL:
https://ez.el.fa.ru:2428/bcode/468898


https://ez.el.fa.ru:2428/bcode/468887
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9. Ilepeyenb pecypcoB HH(POPMALMOHHO-TEJIEKOMMYHUKANMOHHOW CeTH

«I/IHTepHeT», HGOﬁXOI{I/IMLIX AJIA OCBOCHHUA TUCIHHUIIJIMHBI:

1. DOnexkrponnass  OuOnuoreka  dunHaHcoBoro  yHuBepcuteta  (OB)
http://elib.fa.ru/

2. OnextponHo-6ubmmoreynas cucrema BOOK.RU http://www.book.ru

3. DneKTpoHHO-OMONMOTEeYHasi cucTeMa «YHHUBEpPCUTETCKas OubiuoTexa
OHJIAH» http://biblioclub.ru/

4. DnexTpoHHO-OMOMMOTEeYHas cucteMa Znanium http://www.znanium.com

5. DIeKTpOHHO-OMONMOTeuHass  cucteMa  m3jatenbetBa  «FOPAMTY
https://www.biblio-online.ru/

6. JlemoBas omnaitH-Oubmoreka Alpina Digital http://lib.alpinadigital.ru/

7. Hayunas snektponnas oubnuoteka eLibrary.ru http://elibrary.ru

8. DOmnextponnas oubmmotexa http://grebennikon.ru

9. HamumonanwsHas 35eKkTpoHHas 6ubdiuoreka http://H30.pd/

10. Dnexrponnas OubnHMoTeka auccepTanuii Poccuiickoil rocynapcTBEHHOM

oubsmotrexu https://dvs.rsl.ru/

10. MeToauyeckue yKa3aHus 1JIs1 00y4aIOIIMXCH M0 OCBOCHHUIO TMCIUNIMHBI

HaumeHoBaHMe MeTOAMYECKUX T'on MecToHaxo0XKIeHHEe MaTepuaa
MAaTepHAJTIOB J1JIsl 00y4ar0IuXCs yTBepKAeHHUs (ceprika na HOII,
HHGOPMALMOHHBIN CTEH/L
kadenpnl/puanana, ap.)
MeTtoaudeckue yKazaHus K JTEKIHUIM 2021 http://www.fa.ru/fil/ufa/about/ums/
Pages/info.aspx
Metoanyeckue ykazaHHs K IPaKTUYECKUM 2021 http://www.fa.ru/fil/ufa/about/ums/
3aHATUAM Pages/info.aspx
Meroauueckue yKkazaHus 2021 http://www.fa.ru/fil/ufa/about/ums/
CaMOCTOSITENTLHOM paboTe Pages/info.aspx
Meroauueckue ykazaHus o popmam 2021 http://www.fa.ru/fil/ufa/about/ums/
TEKYIIEr0 KOHTPOJIS YCIIEBAEMOCTH Pages/info.aspx

11. Ilepeyenr HMHGOPMANMOHHBIX TEXHOJIOTMH, HCHOJb3yeMbIX MPH

OCYIIECTBJICHUHA 06pa30BaTean0r0 nmpomecca Imo AUCHMUILIMHE, BKJIIKOYafA


http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
http://www.fa.ru/fil/ufa/about/ums/Pages/info.aspx
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nepeyeHb HeO0XOAUMOr0 MPOrPaMMHOr0 obOecnevyeHUsi U HHPOPMANMOHHBIX

CIIPpaBOYHBIX CHCTEM

11.1. KoMIJieKT JIMIIEH3MOHHOTO MPOTPAMMHOI0 00ecreYyeHus:

[Tponyktel komnanuu Microsoft, Bkinrogas OC Windows u Office.

11.2. CoBpemeHnHbIe Npo(eccnoHaIbHbIE 0a3bl JaHHBIX U HH(POPMALMOHHBIE
CIIPAaBOYHbBIE CHCTEMbI

OnexTpoHHOe nepuogudeckoe wusnanue CrpaBounas IIpaBoBas Cucrema

Koncynbrant brogxernsie opranuzaiuu: Bepcust [Ipod.

11.3. CeprupuuupoBaHHbie NporpaMMHbIe W aNmapaTHbie CpeacrBa
3a10MThl HHPOPMALMHU

CeptuduuupoBaHHble MPOrPaMMHBIE W  anmapaTHbIE CPEACTBA  3alUThI

nH(OpPMAIUU — HE UCTIONB3YIOTCS.

12. Onucanne MaTepuaibHO-TeXHHYECKOH ©0a3bl, HeOOXOAUMOH Jsl

OCYIIECTBJICHUA Oﬁpa30BaTeJII)HOI‘O nmpomoecca 1mo JTMCIHMILIMHE

VYyeOHast ayauTopust sl TPOBEACHUS BCEX BUAOB 3aHATUN, IPEAYCMOTPEHHBIX
nporpaMMoil  0OakajaBpuara, OCHAllleHHas OOOpyIOBaHMEM U  TEXHUYECKUMU

CpeAcTBaMH OOy4EHUSI.



